Date of Birth

Education
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CUNEYT DEMIRGURES

cuneyt.demirgures@efgistanbulsec.com

1 August 1965

University of Alabama (1990 - 1993)
- Ph. D.in Finance
- Master of Finance and Banking (M.A.)

Bogazici University (1987 - 1990)
- Master of Business Administration (M.B.A.)

Middle East Technical University (1983 - 1987)
- Electrical and Electronics Engineering (B.S.)

izmir Bornova Anadolu High School (1980 - 1983)

Tarsus American College (1976 - 1980)

EFG Istanbul Securities (Since September 2007)
Advisor to the BOD & Head of Research

Koc University (Since January 2002)
Adjunct Professor
Corporate Finance | & I
Portfolio Management

Baylas (Citroen) Otomotiv A.S. (Since 2007)
Member of the BOD

Baytur (Subaru) Motorlu Vas. Ticaret A.$. (Since 2007)
Member of the BOD

Isvigre Portfdy Yonetimi A.S. (Nov 2000 — August 2007)
General Manager

Demirbank T.A.S. (1999 — Sept 2000)
Coordinator, Capital Markets Fund Management

Demir Yatirirm Menkul Degerler A.S. (1997 - 1999)
AGM, Research and International Capital Markets

Eczacibag!i Menkul Degerler A.S. (1995 - 1997)
Director of Research



Research/Publications:

Rankings:

ING-Barings, Istanbul (1994 — 1995)
Senior Equity Analyst

TEB Research, Istanbul (1993 — 1994)
Equity Analyst

Academic (Research & Teaching Assistance)
- University of Alabama, Finance (1990 — 1993)
- Bogazici University, Math (1988 - 1990)

Aselsan Askeri Elektronik Sanayi, Ankara (1986 - 1987)

“ Stock Market Response to Changes in Inflation, Money
Supply, and Alternative Investments ”, Bogazici University,
1990.

“ The Asset Price Theory of Shareholder Revaluations: Tests
with the Tax Reforms at the 1980s ” with Prof. Thomas
Downs, The Financial Review, 1992.

“ A Further Examination of the Relationship Between Closed-
End Country Fund Prices & International Investment
Restriction Changes, Net Asset Values, and Investor
Sentiments ”, University of Alabama, 1993.

Euromoney — November 1996, “Best Stock Picker in Turkey”
Reuters Survey — 1997 , 3rd best Turkish research team

World Equity — 1996, 2nd best Turkish research team

World Equity — 1997, 2nd best Turkish research team



